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Atul Ltd
Registered office: Atul House, G I Patel Marg, Ahmedabad 380 014, Gujarat, India
E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Telephone: (+91 79) 26461294 | 3706
CIN: L99999GJ1975PLC002859
Part I: Standalone unaudited financial results for the quarter | nine months ended on December 31, 2017
(T er)
Quarter ended on Nine months ended on Year ended on
No. Particulars December 31, | September 30, | December 31, December 31, December 31, March 31,
2017 2017 2016 2017 2016 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
- a Revenue from operations (refer Note 3) 803.68 787.25 676.25 2.58_0.98 i 2,089.65 2,848.27
b Other income 0.50 7.85 3.05 12.80 17.79 42.46
Total income EEE ) 804.18 795.10 679.30 2,293.78 2,107.44 2,890.73
2 |Expenses
. :':1 " C_ost oi‘materials consumed 411.37 396.14 313.61 1,181.78 965.42 1,324.51
b  Purchase of stock-in-trade : 1.25 0.89 4.51 7.33 13.38 18.04
L F!hanges in inventories of finished goods, work-in-progress and stock- 23.25 37.16 (4.76) 34.56 (1.62) 17.88
in-trade
d Excise duty - = 34.75 40.07 114.69 153.74
e Power, fuel and water 87.16 85.81 81.62 250.31 233.73 315.81
f Employee benefits expense 45.63 44,92 3 43._88_ R 1:’33_ 43 . 131.59 | 173.23
g Finance costs 1.85 2.66 5.81 713 18.11 21.02
h  Depreciation and amortisation expense 25.91 26.11 | 23.41 77.98 ' 66.19 91.12
i  Other expenses 108.95 97.47 93.70 ' 306.39 262.06 374.86
Total expenses 705.37 691.16 596.53 2,038.98|  1,803.55 | 2,490.21
3 |Profit before tax (1-2) . 98.81 103.94 82.77 254.80 303.89 400.52
Tax expense -
a Current tax 24.38 _59.33 i 16.90 64.21 61.51 79.73
b Deferreci tax 8.44 4j54 7.29 20.10 20.94 3_5.49
Total tax expense 32.82 33.87 24.19 84.31 82.45 115.22
5 |Net profit for the period (3-4) 65.99 7007 | 58.58 170.49 221.44 285.30
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Registered office: Atul House, G I Patel Marg, Ahmedabad 380 014, Gujarat, India
E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Telephone: (+91 79) 26461294 | 3706
CIN: L99999GJ1975PLC002859
Part I: Standalone unaudited financial results for the quarter | nine months ended on December 31, 2017
(T er)
Quarter ended on Nine months ended on Year ended on
No. Particulars December 31, | September 30, | December 31, December 31, December 31, March 31,
2017 2017 2016 2017 2016 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
6 |Other Comprehensive Income B |
a Itenés that will not be reclassified to profit and loss
i) Fair value of equity instruments through Other Comprehensive 76.49 (1.65) 6.16) 61.40 42.45 77.34
Income
ii) Remleasuremerit gain | (loss) on defined benefit plans_ . 1.23 0.51 (0.74) 1.61 (0.03) 2.48
ifi) Income tax related to item no (i) above (0.43) (0.17) 0.25 (0.56) 0.01 (0.86)
A b  Items that will be reclaﬁsiﬁed to profit and loss _w 7
i) Eﬁeéﬁve p_o;'tion of gain | (loss) on cash flow hedges 0.33 (0.53) 0.89 1.25 0 0.24 (0.72)
ii) Income tax related to item no (i) above (0.11) 0.18 (0.30) (0.43) (0.08) 0.25
. Other Ccl?mprehen;sive Income, net of tax 77.51 (1.66) (6.06) 63.27 42.59 78.49
7 |Total Coxﬁprehennive Income for the period (5+6) 143.50 68.41 52.52 233.76 264.03 363.79
8 |Paid-up elquity share capital (face value ¥ 10 per share) 29.66 29.66 29.66 29.66 29.66 29.66
9 Otie;' eqﬁi_ty - | 1,891.14
10 Earnin.gs' per Equity share (for continuing opirations)

?:nm:a;ns: ddj::é?dfna;’;::r :{:’cﬁr Eaquity sharerol . 10 cach inos 22.25 23.62 19.75 57.48 74.66 96.18
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Part II: Standalone unaudited Segment revenue, Segment results, Segment assets and Segment liabilities
(Ter)
Quarter ended on Nine months ended on Year ended on
No. Particulars Dece;;l;;r 31, Sept;n;:;r 30, Dece;l;esr 31, Dece;(:)l;;r 31, Deca;:l;esr 31, Ma;;l;:l,
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 [Segment revenue (Revenue from operations)
Life Science Chemicals 262.54 270.89 216.61 782.07 627.24 865.00
Performance and Other Chemicals 592.10 562.02 . 506.82 1,637.93 1,590.93 | 2,155.95
Sub total s 854.64 832.91 723.43 | 2,420.00 2,218.17 3,020.95
Less: .
Inter-segment revenue 50.96 45.66 47.18 139.02 128.52 172.68
Total revenue (refer Note 3) 803.68 787.25 676.25 2,280.98 2,089.65 2,848.27
2 |Segment results
Life Science Chemicals 29.30 32.99 2785 83.43 99.01 129.59
Performance and Other Chemicals 80.37 71.14 © 66.11 188.13 227.14 290.12
Sub total 109.67 104.13 93.96 271.56  326.15 419.71
Less: B I i
Finance costs 1.85 2.66 5.81 7.13 18.11 | 21.02
Other unallocable'expenditure (net of unallocable income) 9.01 (2.47) 5.38 9.63 4.15 (1,s3j
Total profit before tax ’ 98.81 103.94 82.77 254.80 303.89 400.52
3_ _s_egment assets
Life Science Chemicals 655.93 | 668.57 581.43 655.93 581.43 602.88
|Performance and Other Chemicals 1,445.93 1,417.35 1,422.04 1,445.93 1,422.04 1,392.79
Unallocable 695.36 608.41 579.60 695.36 579.60 624.07
Total assets ¥ 2,797.22 2,694.33 2,583.07 2,797.22 2,583.07 2,619.74
4 (Segment liabilities
~ |Life Science Chemicals 162.61 167.46 99.80 162.61 99.80 108.48
Performance and Other Chemicals 340.91 316.24 275.40 340.91 275.40 301.71
Unallocable 172.42 232.85 386.49 172.42 | 386.49 288.73
Total liabilities 675.94 716.55 761.69 675.94 761.69 698.92
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Standalone unaudited financial results for the quarter | nine months ended on December 31, 2017
Notes:

1 The above results have been reviewed and recommended for adoption by the Audit Committee in its meeting
held on January 18, 2018, and approved by the Board of Directors at its meeting held on January 19, 2018.
The Statutory Auditors of the Company have carried out a limited review of the financial results for the quarter
| nine months ended on December 31, 2017. Their limited review report does not have any qualification |
modification.

2 The Company has reported Segment information as per Indian Accounting Standard 108 on 'Operating
Segment', as below:

Name of segment Main product groups

Life Science Chemicals APIs, API Intermediates, Fungicides, Herbicides

Performance and Other Chemicals Adhesion promoters, Bulk chemicals, Epoxy resins and
hardeners, Intermediates, Perfumery ingredients, Textile dyes

3 Revenue from operations upto June 30, 2017 includes excise duty, which is discontinued effective July 01,
2017 upon implementation of Goods and Services Tax (GST) in India. In accordance with 'Ind AS 18, Revenue',
GST is not included in revenue from operations. In view of the aforesaid restructuring of indirect taxes, revenue
from operations for the quarter | nine months ended on December 31, 2017 are not comparable with the
previous periods.

For Atul Ltd

§ Lotngl
Mumbai (Sunil S Lalbhai)
January 19, 2018 Chairman and Managing Director

S

Lalbhai Group
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Extract of standalone unaudited financial results for the quarter | nine months ended on December 31, 2017

[in terms of Regulation 47(1) (b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015]

(T en)
e, Bates December 31, 2017 | December 31,2017 | December 31, 2016
1 |Total income from operations (refer Note 2) 804.18 2,293.78 679.30
2 |Net profit for the period before tax o 08.81 254.80 82.77
3 |Net proa for the period after ta;c_ o 7 657.997 I 170._4;9__ - N 58.58
4 |Total Comi)re_tl_ex;s_i\r_e Income for the period [Comprising proﬁtifor -
the period (after tax) and Other Comprehensive Income (after 143.50 233.76 52.52
tax)]
5 |Equity share capital o 29.66 2966 29.66
Ear;u;g pcr-sha.re (EPS) of T 10 each
Basic and diluted EPS (¥ per share)(not annualised) 22.25 57.48 19.75
Notes:

1 The above is an extract of the detailed format of results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The details in prescribed format of the results are available on the websites of the Stock
Exchanges (www.bseindia.com, www.nseindia.com) and the Company (www.atul.co.in).

2 Revenue from operations upto June 30, 2017 includes excise duty, which is discontinued effective July 01, 2017 upon implementation of
Goods and Services Tax (GST) in India. In accordance with 'Ind AS 18, Revenue', GST is not included in revenue from operations. In view of
the aforesaid restructuring of indirect taxes, revenue from operations for the quarter | nine months ended on December 31, 2017 are not

comparable with the previous periods.

For Atul Ltd

Mumbai (Sunil S Lalbhai)
January 19, 2018 Chairman and Managing Director

& K

Lalbhai Group
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- Tower 3, 27th-32nd Floor
Haskins & SellsLLP
Elphinstone Road (West)

Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
ATUL LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results for the
quarter and nine months period ended December 31, 2017 (“the Statement™) of ATUL LIMITED
(“the Company™), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

S

Regd. Office: Indiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & SellsLLP

4. The comparative financial information of the Company for the quarter and nine months period
ended December 31, 2016 and for the year ended March 31, 2017 prepared in accordance with
Indian Accounting Standards (“Ind AS™) included in this Statement have been reviewed / audited
by the predecessor auditor. The report of the predecessor auditor on these comparative financial

information dated January 20, 2017 and May 05, 2017 respectively expressed an unmodified
opinion / conclusion.

Our report is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

gwlf\“

Samir R. Shah
Partner

(Membership No. 101708)
MUMBAI, Dated: January 19, 2018



